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K R B I TN 4 . RIS ], S R s
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KyHTHRSESERR, FIRK K, BYr2Ek, HitKY/REE H i+ il
SRR, “BRA TS, N TR T A& S S HAR@E S, BRA-
AHERHEZNNS, LLEREET ST H HBL e farEiL. " ik, E
BT R TR BT B BT A BRI B & » R (i B SEBRIX AR 7O M
ALIAE R RITIFER SRR BB R EZASEB S AEHNE, XY
IR ERIBOC RIS & 3R T B UIRE#S (Hague) T F ZH“RR
SRR PEREL R E = R/ ET A
KUYRETHEGEE BE 0. 7F 26 B R 2 &, e HA B R
- RELRORE, W XKE TE L. BMES YRR RETR. Ao, it
IFITER S A BUL, H BB E KR EESR S .. £2K, BRI
WRITRIT T 3XRRTTRIAE : EfR AT A TSR 2 500 £ T,
RIISELL 16 Y4 ORISR 500 J7 , RIS LHHEEAR — N E 4 SRR I
500 J7 ABRIR MR RFFESHRRK . £JLRIGATIY AR, BRI
BT B CRISHEET 7P, H HHHEHRR TEBMER S R HEEr MR
*ERE(ERBTRITITREA TEBESY DERNFERE) . iR
i B BT T A REIT oL fEbe GForant) » 3 B 37 #58k
L ARHATEAWERE 2T KEE. S17,.8m 2, LEe
Ak, i B R LUA R R BE R RITEN - B AEE E o[ e X2 5
PR R R M IR SR T 3 AR A . L0

TheWorld
Classics
of Investment USRI RS E, FR2NRERSNRETEFEE.

SR - AT (Carter Glass, 1858~1946 4, EEHBIAR , W F &ty
NEBEERMERREET—EER. —FZ R EXNEHMES

AFENHERRBE AT AR RENBER R T EASKEREE A,

I B CREIZR) AT ARINE SRR T A EARNNF, MM T HD

TR R 20



VIEESES
ZIFEER RS

http://blog.sina.com.cn/laozhuangyi

5570 JIH0IE SOV X —IESE .

2D
=
e —

i AB A BURFERA 12 FIIE
CHVE S "1
H - Bl RT3 (Seth Axley) 94
Kiik, WAL F ARG FIR Y
SR B SRR PSR BN EE 7 oMb H ey A BE:
JR TR AL SR EAY=
IR TEE A AT 2 A, X 5 SR —AMEAE/RE)
R EN SR, 5

4TE

JL

e, 7]
FSTRR, X
OB AT 5188 3k A

ZSORY: 'S
BIEE

» 3

3D

Ui

WK - FrigHE - 551e5

WEK— B

| THRH
i Br.Y =

g4 4
INFERTEX T .
WRamE., — 1B

g

RIS E — 22 G X

SFRUFFR L
IS th AT , BRI
“WIFHELL2 NETS T
BRIV
WLy L
BLEX TR BRR AU
A

it
iOYNAIN /]
oo AT

1]!1§§1.

F i

A1 Xz s .

Al — TR
J“TCERHR R

M4

HA

FAIIA]:

—
i
ol

= 2 Er

EE
Prjsx - fHE
D) ATIE
HRHFT. BNIAGIE, B

X 5N

=
iy

e

IS RITESHIRT
PiERE BB AR, X

EAS N SR,
RIAA T

YL ARSI E S

EARHIR 2
Eo41: v
& A5 5/ E AL SHEIC R ED
" B RTIE
IR R 25z DL RO AR RO B I —1
ECHE S M RRIEHP &
HLE BIFESRE
- R B EERRY 1929

a5

SR
I E ke

=]

LS S A
EL O e 2 RE I

41EaY} 7S

i 2= R IVACE - K | AVA

FHbTE

L ORY/RSER T E ZRHLTE, REEJL
tHE (Arthur Brisbane, 1864 ~1936

AT RE BV E AR S R BUEK

3R+

- erd

| “MRLZRFEREN

| Y

5F) Yo —

=

it

B4
b

LJES

-

AR,
R Z I HE#:
MR N2 E Bar R
T T

fiE% 25
iniggiji:i%ttt]!'_"
B EE RS

WELE £

RPNl per

(Joseph Stagg Lawrence) F¢ /R H1EEK
Hﬁfﬂif,?ﬁk——*ﬁﬁifﬁ%
XA EHS—IERY-

sk o=

(%%YE‘:

4=

5| EATHE L T

A
izt

= & e iy
v 1)

B, S ISR

1% -

SRR R
v A NH 2R

b, DR
AT
- SRR
T2
EhE AT

HY:

FENE
, LM

FETHRE

1: 0} 4. v

HHIAELE .

IS O REE - #&
, Kt VERBRT A
- BUE RN E R R FIRBIAZ LA RNERR T
MIXNIKE
N

EWMBIZ IR

'igulﬁitfifé$1iéz‘—‘ﬂ§i,
S BRI R B R R

27

r
fz
@k
'3
BRG
4.

DB MN6C6)




http://blog.sina.com.cn/laozhuangyi

L

TEXYIRER T 3 HRBUAG, B ES Sl 7 “s”. AM1%E
/DI BECAME S M R RE e A 4 B, 1815, BiBE - WhL - AL 24
HMERITEE, RIFHHB SR, IR ABHEKRE S AR, shA T HE
BA A THRRTT AR, SHEEEG I ZA, AL 48 S HIFE 5] 5 NG
AT AR 406 H, ST R RS HTSC AR TR Y, BB AE &
B RS U R X 4N BB TR BT AR, 3 H A5 R Mg
FRFEELWE T — M EE W R EE OB (RREEIEER
) BESE” LB EE, MR R AL FELRETTEX T IE
H. B BEZELOAIBEETHER. BXR . ERXAREERALEEY
Young) MM, Bk Mg R ERSBIRF], “S AT EMEER T —F /0l
#17  (BREEAAETH R MR, MEES ST R T N AR ] 8
G B TIT A BOME RS (160 G M M S , B SPAE 2 24 e mhe e A I T B £
il - |
8 H BkAMER T AR AAEIEHLAEREE 64, N—13 5
H, it AR eSS . X R A R S R R S T R AT
A AT FTRE G R .
55 LM 3 HIEF G, T A B BHEOEKE Y /e KBt AR HE.
R IREE AL — AL BUFR] - M. &2 i# (Henry M. Robinson) £
BITHRNEA IR ERT ALY, ':ﬂﬂﬂjﬁﬁ KiTek T ZokiviniE. 74
HIEALE R, BRBHIETT SRRV LIS 32 5 Bl o R
f& - BisE(Richard Whitney) B AHIEER'E » 3% T M5 X BALAEUR
FARNEE,BRZ2ITERER. HEESTAENIRGIALERFRZ HFE R R
EAET AN 2T0hk - D. FHTE, hirX R8sk T R %
5 18]
it BHHE B/ DA TR R BT REE ROBOE. — R &
1138 7B (McNeeD) 4 iR 452 B BRI A B, T5 0 Mo P “ B
A (A —MEX , R K EE oA Er s e, —i%
) N EMICH O R IR EN IR M S 55— AR

dlm

—,

- A . 28



http://blog.sina.com.cn/laozhuangyi

FHER . XARRIERE K FARBR B TG fblk 17 7 7
E£I”. TIRRIE, FsLEA v fEMELX AL, R e fE A R A LS
FHRIX AR BRI E T & G, T E/D AR OB R R 5
& FTLLBOCH “ B BT, BE ST R,. B 5. $REfE 6 A1 HLEL
5, T A TR E THESE. X2 s B LUEMORB A it
SN EHY BATE JRRERBEA TEA. 8iF, SR st
DB B AR X4 R B RS AR T B R O i B IE A BRI, L8 0 7EHA
%2 B2 CE S EAR 55 .

B

[ 1]The Memoirs of Herbert Hoover ,p. 16.
2 11bid. ,p. 11.

'3 ]Ibid. ,p. 9.

[ 4}Ibid. ,pp. 9—10.

5 Je N E SR D R aum L SRR,

6 |Stock Exchange Practices, Report of the Committee on Banking and

Currency Pursuant to Senate Resolution 84(Washington,1934),p. 16.
[71Ibid. ,pp. 13— 14.
| 8 ] Thomas Wilson, Fluctuations in Income and Employment ,p. 147.
9 ]1bid. ,pp. 147—148. |
| 10 J#65]| 8 Mitchell in Stock Exchange Practices , February-March 1933,
Pt. 6,p. 1 817,
Barron’s,May 6,1929,

11

Wall Street and Washington (Princeton University Press,1929),p. 3.
Ibid. ,p. 5.

[ 141 T X%k F 1, 1§E W, Earl Sparling, Mystery Men of Wall Street
(New York:Greenberg,1930),pp. 3—8. ALHEAEMH{EEREE, R

EEENHRERETE.
[ 15]Barron’s,June 10,1929,

i L1 rJ S |

NITERI T Wi W

[lé]Seymour E. Harnis, Twenty years of Federal Reserve Policy (Cam-
bridge : Harvard University Press,1933),p. 547. Z A KBS T 1X &
R B EF BRI AR FE X AR AT & 3 .

s!&’ N A W W



(| 1

[18

e T -
o

TheWorl
Classics
of Investment

http://blog.sina.com.cn/laozhuangyi

Hoover, Memoirs,p. 17.

Ibid. B4

v

A1

i

=R NS T XS,

IEA K

H . s,

B,

SRR 7 ATE BB KR EERA RAGZEZ ST BB



http://blog.sina.com.cn/laozhuangyi

F=F TAUSHHE R A

1F 1929 F53L U A B, @ /R S &8 B & ALHRIEA 1L 2Bk
Bt ROURBE I BCR R] 3, i TR B R T2 Y ER AN, 78
R Tt — 1 A, SLER BN AR, At 25K S T “RaRih
H”. R ik, i TR a4 AmE, LB T L i AAR R
H” T, H A Ea g AR

WIER B LR LB, IBAM S PR S AR 2K E , L4
A FERABUHHF R R N A R 5t 5. ZETckER], 1929 FRk G R
& BT AU AR HAHIE L& 36 [ A B B SKIIE 3R X ISR 1Y
e, {H, rlKIEFNE L RE B30, R UNEFEERN A
A A S E B K.

1928 HEA1 1929 FHAZRIESFHAFE A THRESILENRILE R .
IPFE R EEA T SRR SRR . BBREEERESK, Belk
BEHER. (BENSATEHRER I — T 1RSSR, MRR
EE ERNEERATFZ NRUAER—RBEFHEE NN ERE D EE
KA AR IEE T T AN EFRKARTSE FENABREERSA
T MEERA, EXMHE, 7] A jEX4 .

LS, AR T ARl mEEFREERFEEEINRA, &
WRIUEHFRAFHEE RS, FH.ALENGE— T 20 fi4d 20 F4CHY

¥
.‘
%
i)
(.
¥
)
%
]
2
5

31 a NN N N



http://blog.sina.com.cn/laozhuangyi

S
XHARE R, BMTL HERE, HR— K EAREN
FIFRM. IEIFLEACL0 TR 20 &QE)Z*ET;F:E’J?SILE:‘__,%F"}[[&
INATIAHEKA BINFEHREERN . LA T BERBEA
SN ‘%ﬁﬁﬂﬁﬁ:;%q‘?‘kﬁﬁf\‘?u&ﬁ%ﬁ%&kﬁﬁmw Bl ESE
M. TR, I RNA TR BN A P ER R
FESERPE . AR DI MR, TR TR R S BN R RV 4
HRESFSHEES ., B RHEENERATBIERE ., M
gt BATAXHMME RO B, BV I RE R BRI AR B A IR 738 24 1
238, .
Horh AR R AT 20 40 20 4%, R, MRTEEHERD £
YRR IC SR, eI TEAE S, MR TERRI XM
HARNES). H5R S BRK AR A TSR THX R
SEMARAL, HENARNR TS, BRI, Rkt 5 ek
HATE KBRS 25 a5 A RIS, 20 4, — 5K
SAAREINEFITRAUEREEHIE DR~ EREA TIREE
30, MY EFEE A RNIRREXHE. LA R ERNE S Sk
B S BRI , S NE RS,

EA P FH R, TR P B RSN S R R AT, B
B STHIRCR I AT AR, KA TR LR A
TROTESHIRL, JE 3 XA HMs I A 5], ML ab R B 2 51 Sl B
RSB B B R R e VA B). ERE MM R B SRk
RIESA TR A T RS

BRBEE I B RS RN L BN B R Az HA,
{HAD KB, 2EX AT, W5 B SRRt LA A oh A B R 1l o5
Ko R, XEATI B H R R R AT, TR T4 S,

N
i

4§?

1-'Ill ]

eWold
Classics 2 FIHUZESE G XM o 5 20l E Rl THE e 8iE, AR EwE

of Investment H /M RHHITHRE.
e 2 B &ATIUES » & EME BE A BRFTAERG THEMA BT RTIE
5o de N [T IS S BB 7E 1929 SERURTLE B, R B A
B ARG—HFES S8 EBRE AT BT 5 A SR FER (Insull) 24
a5 T TERE, EA T /D RIMMHUAIRIE. SFEFEFH - %

p—— 32



http://blog.sina.com.cn/laozhuangyi

f&E(Montgomery Ward) B A B IR ZELE B EEZ R F 2 —.
ZAER—REYN AT LAT@tHmMH 4. f/REH (Woolworth, 5 3
SyF1 10 £ A X ERREE A F  EMNEDUE A FIRHEA— A FD,
ROBERERRRMEZ2E. 9 XPARZESSR T RAUH R A+h 231
A ES L. A, SRHERRIEN S, SNk LU BRI LRE
CLRRIHET , 3 H MR 1 BEES/ NREE B TS H o X sie B RIT RS
FIRERS . BAE AL ELRNTHER B T SR EL.

— RN T R AR E P RTS8, KRS HE
B aRIHRITIES. TABERAMERBIAAEEFRES AR
AT BB A BRIAMORE XA 5. 1929 4 9 A, (HARN R L TIE
H— W SEAMN TR RS |2 TR AR AL, F HEE 2
HHBFE Y » “IX P Z AR R AT THRER 7. XN ERE
AR RTHIA L , ﬂmﬂlﬁlﬁtﬁ[ﬂf—-?ﬁiﬁwiﬁ A, 1929 FE R TH B
skEA el HEEsRERAR T O A =k Ae I THRRIZIE B ruif
B RATHIRAA B IRSEIRUK 52, TR LN B ﬂﬁ’%’ﬁﬁ%ﬁ%ﬂii {H A2 ERY
YERAIFEXNBUN. 0T “BRAciEK, BB TIERE, 81 g AL, M
BESH R A KL ARRY 2007 ELalp il — Mk BB 8 ” GXE R #5 LA
“BEHB IR I & ﬁﬁi#iﬁ@} ZIMED METHREZHLHEHFARER
+c L1]

LU'F

i

=

20 Tl 20 FAUKR, F AN 2R B EATIREA TR
yEATEI T REREFHE AN T ERNER. BB EEARAR BN
sl ay KEA el MR E—fEEBEEE I FHATRIEREREE,
ArEEEHE. 20 B0 EXE B RESHERNVERTHER
VR BT R GBI R k. R EROR S ERE B E AT RITE
IMVIEFESATHAE R R . *T%H’Jﬁﬁﬁ—jll\d 1 %2 FFEZEUE
FiaEeH, Bl FERT] FHRR SR RE B AR AN,
THRBHS AL AR 2 Tt ik, iR R o e iEshas
PN, SR EHEEMESIIETARRIFETY . B = iiin st

A8

I

#
+
#
{1
%
f%
©
%
o
A
5)

33 W


richard_sun
线条

richard_sun
线条

richard_sun
线条

richard_sun
线条

richard_sun
线条

richard_sun
线条


http://blog.sina.com.cn/laozhuangyi

AR SHERRANIER. ELUBBRIEE H 4T X Mk B E A E
B EE A R B IR i SR AR

HES (SRR B ABRIAIRE, REUR S, EEE R A H3L.
9 18 HH4T 80 FEARLIR , FAR ERIHAR R & B E R N R
BT ERERREEC R ST SRR A AT T. BEA
SRR SRR R ST . — MBS 500~
1 000K /A TIAES. XFE, B RARDHSHERXX 100 HEEH
Ko E M aE b B O H A T HE A TRIES B Z ) #X
K. TSRS AT S B/ CGLE PSR
I ——iF B MR ORISR SRR R S i 7 A J 4k, 3 HL AT
s LR T L BRI AR B K S o [ B 4 i SR R BRI & R T
BEIRIE. FITESEE AGBOHNK, HEEERSNEE, E
WA T ARITRHREE YR . BAEEIIRREEE T —EE,
(TR S E RS T IR

1921 £ELART, £E RA /DB LR ARG EREAT, AR Y
5 H PR R T HAb A BiES (D BR4E , 22 E R B0 B TR L
FHETHE b 80— AMNEE SR SRS 8SrME SRR 2 R 22 1Y
BYSHEFE. MOt 0 M S ae SR B, T A E RS AU
HEE T EE. Ao, EERRSET LE. T BELRORBELNE
s ﬁ§ 1927 £, (i O L7487 160 MEGIEH, YWE YR T
140 MEHHEFE L]

R S A FE B T B TS R B & A K
HIBPERER . TG, EEAHES R ENFERBEUST I H R AR
SiE., RENRSEAESRE NSRS — BB EMTITIT
BAHAHIBRL ARG —REHAT . FHRRAS/ DR Y%
% F A CES R DR SR R iy AN . 53R, 35

TheWorld
Classics  [FHV/RPE IS 20 442 20 SEARIVBDHETI T, BEE(FEE0T LA T

of Investment ~ —FPEEFT/NE] BTN EIHEH O IER LA AR—F N R L@k,
BER RN N Bl ek 5 ARSI, RahE R
AR EIESFREN R A THRE ., —BERAHELRRIE B
HEKRICRIN BB BRI, KHIF B AR T TS EAIAR].

MY KHESHE, A291E532 5 R8N H B R RE

I N N - 34


richard_sun
线条

richard_sun
线条

richard_sun
线条

richard_sun
线条

richard_sun
线条


http://blog.sina.com.cn/laozhuangyi

o, HE) 1929 £ iR EHEERE . AL BRELHERASTHEXK
REEEARSABEEREKE . EHX N FEIESFRNTE, B 1 EL
EREHEROCHEN. XEMEEEXEBRBETREBRESINEFT

AR5y AR R Z s M SR EH., BT EANERZ
SN EER B OER . BIAAR— AR EEE. ERAEHEANK
FHMW RAFE BEENELBE. HEEAEEAETHREL R,
=5 A RESE MR BHAIGERK .. TIEERSARGTHHAR T 5
R BRI R £ — PRI A TR ES.. XPMEFARENFEERE
“REHEATINEIHE” .. HER, XRARIWBRESLEMRIF. Rl
ERNVTR R, R EHER AN T —8, B F. Bl —&
N IEARLBE BRI a1, T e OB E AL 18—

"\_

JEffit, 1928 -2 F4 186 MR EFEMAI; 1929 F3L LA A, 8%
LB — TR EHRL—MIERERE. 1929 ELERHETT
265 M RBEEFL. 1927 5, RFESFERIK AL E TME 4 {ZETHIE
731929 £, R ELBEI IS HE TAIHME 30 {ZETr0IES, /D4
S THUEFHFREN V3. BE 1929 £ F, R ERRE G 28
i 80 12,370, bL 1927 I RLEK T 10 £, (5]

RAEFANENT AT T—RAT. BIULEHE —HATER,
2|7 1929 FRIZKHEHENE/AFIHME S ANEH., FHERT. LS
17 824/ A5 VEARLL AU R (EEEND BB G, I T el
FEFE. RRAZLSGHERE , 25 E N RECSBE)fE (United and All-
ghany) A B REABBRE BT RE~NZUERA - D. {HE
(Chauncey D. Paker) B , 5275 L —FH M SRR B e B OIS E T
IS, HBAE 1929 FEEIHE T 3 RIEEIE, M TREHARRET H
{E 250 FEIuhNIES . a3, BFEMA T 2B EITRA, BE — I akren
.60

RERFEEFMLSHIREANR. 2EATEFSHCNRTE
EH L/ —NEESYN. RREFIHEE:, REAESCEERGERE, 3

*
#
%
)
¢
#%
LD
)
2%
5

39 oW W e



http://blog.sina.com.cn/laozhuangyi

TR H IR AR —E LRI & . mRARAR—%
EaE], UEEREE R EIEFENR S BEEHE . 2 EEAER
TRAT XL LR E , REANB DR ITEHR . RN LR S, X%
SRR S B — NN
NRBERMLERETIEFNRE AR R THRREHR.
DALV B RBE X E T 2T e ik . BEAT EREEAN) K
SR E sk FIAREECHR ﬁﬁ NEUL R AT BT, AR el LA RV I E
Ao Bk, RIARZROIE7E - D et m—gaelk K4 T
R R A E] A g FE ZN; i , i
10. 32 e TTHE. JZTK;%Q&MEE&XRHQ?%%%{#E@%%,ffﬁ:%o’:}%ﬂ?ﬁ
SR SR v S L R O . 2RU5 i1 11~18. 25 £ TR k4L
BR AR FEARXRARELRHVLLNTFERE. L7
XFL S HAELHERERFLIREE. J. P. BERAF (53 B A
g)—#) T 1929 £ 1 AR TEE /AT, L 75 U B —
LA (BRI SRS KB Rt ekaEs. —EBLUE,
o BRE AR EERZ 5. WM EZHIE 92 £5T, TAMRE 94 %
& JU. 4 KEUS, XREFREL 99 SETHMB S . JREBYT 20 75 £ TRIBR
REMS I H KPR A B RS 8 HH F . LB Z RE%, it A A03)
FIBUER R R KRS 7 FriUi S FEROIEAE .

a

g

AEm AHIEAAZRRE MIX S0 S M5 5 [ dh O 2R TR
I . TR BB A A TR AL 5 A I, A5
1 '}.2 3 oy @ J

TheWorld RIETRIFR, fEXR S EERS TR, ES LR SR
Classics  SETAEEIBIAIE . HAYE I ABBII A S A N FF SRR 2

of Investment SEXMEREA SIS R Z — BRECO L RER TR 7 — R 2K

ABHINE—ANBBBOYENY . XD, AR hde k18
AEMARE R ATE 15 50, R T EHREN LB, H H AR
LR, AB A 20 FELUGHRBERBIRZI8 000 € TTHIME . TR, LLIXEERY
L 1R % NERRERS AU O E A

WE OWE W W 30


richard_sun
线条

richard_sun
线条

richard_sun
线条


http://blog.sina.com.cn/laozhuangyi

At %R 20 £, 20 FEARE R, I EMUEE KK 7 — 6L
HRLE 1929 &, AN F— A5 ARAKMIR ERE A KR, B X FER BT
HENEAREIANAR NS F. TE . MRE AR 7T —&RE
IE AN . MEIR R 150 55 NRORHRSFE, R i iR
B AR INE S RIBEAR.

1929 EXE , R RHE oA AR AT T RR BB M. (E#
R, ELX T R 54 SRR LR IR TIEE IR BITH . 57
T4k o RSRRI A XA ENIEF 2L AL H T TR AW
L, L R AE . Bk, fiF 200 £ oo EHTLE SRR
BRAIXR N E] R X wWEMHE AR 500 EorkE. Hob
300 SEITLHIXF A TN F TAMIE LM 55 5 682K H BB a8
B IO RER. NI GEERERN“GAR " BiFILILE A
25 EITCHEERMS . YA B FakrO s 3 “ R A% g, X1E
AR AT R Y RN .. LD T A RHEsbs 2 5. b
R feAFEH - “ LEBIER 200~500 FEI6A]H THREBR A S KAEH
megﬁmm\@;‘ = ’fﬁ% ...... »[9]

AR T RIB OV SRR N — R R K R Br B — e R e R &
BRI . — SRR T RIFRA “— M5 BRI SIEH”. F—
FARBEIEM AT RO “ R R A ARSI A R B R LR, —1
fid AR AR IBE IR BURBTHbI - “ X B IR S RE E R H IS, AR /K
B &R F Friiagig . 7o
& ani el e vrrTE , h R e AR RIE R GBS HELHE. XE
ANBEXEE A FIERER A Bk B Rtk , Al TR B ER L & B Z O KR
AR R — N RETR iR BRI ERYIE SR .

1

ik

#
+
#
)
4
{
)
3
|
(A
5

EE N &R SRR E T MR R EFEREEIEFN T ST
EEXEUESFAFNMEZRNXRFBREEK. EEEBR FRRE
FERVIES T ERA RS TR EFRE RS ME, A RERE L 1 £
2% . RTR—RAMZFERN. REEANE—T~BEEHan

37 TR Rl



http://blog.sina.com.cn/laozhuangyi

W S S SRR A RES. (LRSS E NS
FrAIVAR R REA TR RS TR R EF S . M B, MER
REFTIEF2 L e, IPAB B EATHAFHRAARKTRE
NEIRFZIEFNTE. Y2, B8 ATRHE — 2RI A R
NS ESIR
RTINS LR — M NSRRI BHMA R B TS RANR B RER
BUARE TP ME .. BRI SR — iR EH A ROME, SRS THE
XA BASEEARARNREM. (B . BAGHESASBRANEF]
ATREE , RO BT8R SRR AL AR £S5 R S MRER . X
PR IREETREE A T —BEMINMERMMERRIE, & RS BB Fi
BRI @ IRMSIE S 88 3t H JE R AEH ARHE MR RERE,
LM HROEARE) . smETERE, ARSI A RN HIE, A3 T EHK
RS 5 e A AT M “ S 2 AT TBFEE M ME RO TR S ERER .
- BRI ACE SO AT AR TT A R B T R s A LT L U
AR E A - REA TR, (B, B X e EREEH AR AT R
A TROABRITRE , RNEL L OS85/,
21T 1929 &, RREFLUYRE R HC AL AR ER BEMEH
RUFEEF, FFH AR LY KECOHEE, BALF¥RRET KEC4

FR M RERIS . R LA ARORTRIE, 98X iR ol fbd K K ¥
EEAENATTIRANEFMEMI. X8RS S, %
HEE AR, — R N BRI EHR K, BH T HHErc 28 %
PR EFLOTRMEMESIRER - W. I8 E) (Edwin W. Kemmerer) .
ZRANS — L BIALF¥ R —& T - 7 (Rufus Trucker) {8
O EFEAAY .. (XELFERHF AL B CHELEIRR R E
1 A HIGHSHERR TiX— . 8 1935 8, BRI A
“ﬁ"”’“ﬁﬂ#“k”ﬁ’)ﬁ?ﬂﬁk 301 385 504 T, BEUMEH 75 FECLL
TR 75 E53 )2

- 4953
e, ok, N
TheWorld

Classics *!
of Investment W4 - Bl (David Friday) {84 M 88 BRR A2 N SR EIR/RE, B

al = H

Pere———"

—HK XA DV EIFM A TR . SEBuh R R DRT &
RMEAXAFNNEZE., —KERREESTATRIET 3 A%
F— & KRR - ¥ (Irving Fisher, 1867 ~1947 £, £ [FHE 44

TTFER LR e BN St miEL . — &) JHE xRy

SRR 38


richard_sun
线条

richard_sun
线条

richard_sun
线条


http://blog.sina.com.cn/laozhuangyi

FoZoBE 3 - S, B4R (Joseph S. Davis) 124 i R 78 B BRR K F RO
% * E. ®(Edmund E. Day)——E XA BIBCRE @RI L3132 A 5] AMX
BRI RS AR 2R, i H R RS WIE ] 2 8, LIge o R 3
= O 6 2 BB S K HH AR R B B BRI A A BB S A S
HAR R EtaEEXERA MR EMA 88, bl 5—
FILTHSHA TN, T IZREREFRFE 120 TR E, KiLeE#E
25 X EAF R IRANERESNA SR HFE A —PE M, "X
BT SXEA TR B AR TIRE”. RN, EREEENEERE
I5fs ' R R, ‘L R G ERKEE Lah i 7 2BV S
777 H—HKABERE LEAERASRFEE, AmE TR, ‘i
— (IRl AR — IR — N AREE ST e 7 L4

fE 1929 fFRUNHL, AR i LA MSREE i R B ALK TR T
EFERE ALK TR . XHRERE i R EIEE LS RTF S5
MAENR R EIEZFWENERNREDR ., F BV SAERRRE(R
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(Anglo-American Shares, Inc. ) By 7HIE
VIENAKZ AT, AFNERESEH

REEEXR+FZHEME LAWK+ FRHEN R EHH G5 (Caris-

brooke) 4= B
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pp. 5,6.
Ibid. , Pt. 1, pp. 98— 100.
Ibid. ,Reis,p. 124.
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Stock Exchange Practices, Hearings, April - June 1932, Pt, 2,
pp. 5066— 067,
[22 1575 |H Investment Trusts and Investment Companies,Pt. [,
Chap. 1,pp. 6 ff. and 17 {{,
(230 3% IS ) B A FAIRTA T A A E RN IR T
L4 I I HEGIHR Y S0, 5| E Investment Trusts and Investment Com-
panies ,Pt. Il ,Chap. 1,pp. 5—7.
[ 24 ]E. H. H. Simmons, The Principal Causes of the Stock Market Crisis
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" REITRIR S HED ,p. 16.
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| 5 ] Investment News ,October 16,1929, p. 538.
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INE. BR T EERBLZ SN, iR 248 A T AR B H] LE AN IR 4T
REUEO USRS AT 750, TuH, X T REfR A, B %A ey
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CRFET 72 /. 1932 7 A 8 H, B/ ARINBRNMRE 4 A. (BlLS
SRR Y (Commercial and Financial Chronicle) YET5 : “ My A e %
MRS REEFENE T AR XIS 1.7
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R AR T, |

REANBRRELTNERE R HMH ARBERN. ECSSEM
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%ﬁ‘éﬁk’i%ﬁﬁ 720 278 B¥,
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(11 PA: #E SEFMOADZLITE RARBRS 7TXEHE. X
MBS IR T Mortality Statistics , 1929 (Washington; Department of

Commerce, Bureau of the Census) .,

[ 2]Stock Exchange Practices ,January 1933,Pt. IV,p. 1 214 {f. EEFRIE

HI75, BRWAECC A B K B E n S — R A TR R (BRI HAF

RIS A XA BHIOR . BN - 2% EE . 8RR —

F/RAREEAENEEER AR 8FRERFT-NNEDED R,

H HATR R R SR RASEING IR T2 —HEHEHF LT (Lee, Hig-
ginson and Company) . 24 FEXFIEFATHIEKA. MIXFK AT
rEA SR EEENRRBT, BB RESFRNVFERLUGRERR
HIECREUTEY. Ibid. ,pp. 1 215—1 216.

(311929812 A7 H,

4 |Lombard Street ,p. 150.

5 |Magazine of Wall Street ,December 14,1929, p. 264. F & XA
LB AN BB 5ORHF E A — 4.

(61X PAERE [ ERSKIET The Literary Digest ,November 30,1929,

7119327 H9H.

8 |Frederick Lewis Allen,Only Yesterday ,pp. 340— 341.

915|H Edward Angly,Oh,Yeah! p. 27,%5|H New York World , Octo-
ber 15,1930,
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RS ENMERO L 573 A 1 B iR “HR 8t Wcgs HE sk kT,
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TFRIRK M LB 2585 T — i 58838 558317 (Corn Exchange Bank) iy
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FREARAFEBC FHIRERE THENEE., BEFAKYT/RE
FELL 212 SEorrT AR M -+ IR IO TR SR . 75X Z BT, B4 A 5.0
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